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'DXJDYSLOV /DWYLH&X NXOWIUDV FHQWUD IR O NIDRWYE IGJVHVF
.ROHNW YV GLELQ—WV JDG— 36Y—W UPR MIRX OBV JTEY LHE X
XQ GHM—V VNDQ PIVX QRMDXWD SDU VHQpPX G] YL XQ WUD!
QRG] YRW S+F LHVS+*MDV SLOQY+UW J—NX GDXG]YHLG J—NX
ODWYLHAX WUDGLFWRIKXPBOQWLPINRDOHVQWLMROH VWDEXOH!
SDYDG MXPX VNDQ+MXPDP SLHYLHQRMDV F"WDUD DNRUGHRQ
UHLW— DJUL °~ )RONORUDV NRSD 36Y—WUD’ DU &LMXAPLX VO
VWDUSWDXWLVNR IRONORUDV IHVWLY—0OX XQ NRQFHUWXWE&D
+RUY—WLM— 6S—QLM— 3ROLM— 6RPLM— %XOJ—ULM—" *L
ODXUH—WH 6WBUBWDIXWMWINR- ORONDXON— HLPX SXON— Wt
GDO EQLHNX YHFXPV QR 0 G] JDGLHP JDGD V—NX
/IDWYLH&X NXOWIUDV FHQWUD DWEDOVWX NODM— Q—FD RWUL

'LPH%“X IRONORUDYV NRSDIB»HUHQGHMND’

'LPH%X IRONORUDV NRWDN B %6 UHEGHWMD D5~ J— JDG— 7
SLHDXJXaDMLHP GDO EQLHNLHP XQ SLHFLHP SLUPVVNROBV

SLHDXJXaL XQ E<UQL QR O G] JDGLHP .RSDV QRYVDXNCPY
DL]%*PX&LHV QR URWD°OLHWDYV NDV LU WDLV WD QR W.RNMD- Xl
QR .ULHYLMDV FLHPINWD -%BEU0MQEWMANR DU WLND WDLV WD\
.RSD QRGDUERMDWDXYWBWQR/NDGHFYDMX XQ LHUDA&X SeW aDQX
LHUDaX GJLHVPDV XQ URWD°DV N— DU YLVV NDV VDXWPNKRRV
NULVW E—P ONX]NRSDWWDOYHQLHGG A U-EREVLMIY UQRNQ@IGRY SL
G]LHVPX L]SLOG aDQD URWD®°X DSJIADQD VYsWNX XQ GDUE
YLUWXYHV DPOAYNQMWX XQ LHUDA&X VYsWNX «GLHQL N—]X S
=LHPDVVY-WRNRVYUDOQVIDDLG aDQDV VY*WNRV XWW W— N— H)
FHQWU— DWURGDV S§LPHRQWW WHEDYDW XD WLWXHYGDGLHQD X\
LH%ZHP E-UQX IRONORUD XQ P—WHV IRONORUD

.RSDL LU OLHOD SN HWWMIAWMH YDW —NXPX RUIJDQL]*EaDQ— XQ VWH}
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%R]RYDV HWQRJU—I|LWV-NDAD/Y D@ VDORPEDG YV
$U NU—&a¥%X VDG]JLHG—&DQRYV JDGD QRYHPEU 0DOQDYDV S
JDGX MXELOHMX JDGX JDURFGD GEHIDMSDRRGCEHNWDXG
EHW JDQ G] YHV VWLOV YLHQD QR OLHO—NDM—P Y «UWHEX-MN
LIU—G W FLH%“X XQ P OHVW EX SUHW VDYX G]JLPWR SXVL YDC
%R]RYLHAL G]LHDBOWERWDGER EDOV URW— G]JLHG JDOYHQR!
GDO EQWHINKtYyXRORW—V QR LHSULHN&*M—P SDDXG]*P PDQW
G]JLHGDP—V G]J]LHVPDV JDGVN—UWX VY*WNRV DOGHEVSDMXE
DL]J—MXaDMLHP
.ROHNW YD UDGR&— ELRVUNKMD XQ MRBDIRMBPEWLH LU GDa
G]JLHG—W NROHNW Y— G]J]LHG—W VDY—V P—M—V EHW DV O
VWDUSWDXOWUDN—IHRONY —OD A%DOWLFD" GDO EQLHNV 9L\
GDO EQLHNV 7H WLHN JIWDV SR]JLW YDV HPRFLMDV GUDXJIL
NULHWQL EDJ—WLQ—MX&aL .—UVDYDV QRYDGD NXOWIUDV G]Y

IDWJRO\V WKQ@QWQW IRONORUDY BRSD 3 &HLGDUL’

JRONORUDV NRSD 3 &HLGDUL"™ GDUERMDV MDX WUH&R JDNGXXU —€
SXOF*M—V 5 J-DW]DRMRELHLHQRMRAEDLY ELMD Y«OPL VDJC
GHVPDDWJIDOLHA&AX YWORIGU-NRSDVDQPXVDYLHP PeU-LHP XQ YO
VDYDV ORN—O—V WUDG FLMDYV JRONORUDYV NRSD G]LHGVG]
YDORGDV DWa-LU EDV LH] PHV JDQ LJUXQ— JDQ VNDQ*MXP—
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/IDWYLMDV 8QLYHUVLW—WHYV IRONORUDV GHMX NRSD 3'DQGDU
/18 GHMX IRONORUDV NRS— 3'DQGDUL" L]JPDQWRMRW GHMRW
ODWYLH&X KRUHRIWSIOVWN— URWNOIRWDURWDC°GHMDYV S—SDa X
X]PDQ EX SLHY*U&RW L]SLOG MXPD GHWD°—P .RSD GLELQ—W
XQ NRQFHUWLHP SXOF¢ N— GHMRW—MXV W— DU PX]LNDES X
GHMR & GHMDV LIMIWW 1}SD/S2DWVWMDPDQLHWB JDQ VS+O+MRW
LHUDNVWRY 3'DQGDUX" PX]LNDQWL FHQADV DWGDULQ—WDWPHF
WLHN LIPDQWRWL JV EHLJ—P UDNVWXU JLH PIJLNDV LQVW
$U SDaX OHSQRRX GBYWRWGIMPW—V SXVHV WDXWDV WeUSX $
W— QRYDGD SDWQ EDV QR NXUD W—V Q—NX&abDV

3'DQGDUL” DNW YL SLHGDO—V GDa—GRV SDV—NXPRYNFOOHEW
S—UVW—Y+sMLV PIVERDYIEQV-WL(LHRWDY-YORWW V N— DU~ 7XUFI
VWDUSWDXWLVNRY SURMHNWRYV 3DQGDUL" RUJDQL]s DUF IS@EC
JDQ SDa&P—MX NROHNW YXV JDQ —U]JHPMX YLHVXYV

9L°DNDV QRYDGD OWD )RONORUDV NRSD 9L°DNDV
AREU GGNRMG-XQ VS+O+ GDO EQLMNBBEHIDY L]YHLGRWD
A(JOHL LU WXYDV VHQ—V XQLN—O—VWRERMN°BRODD 0GDVX B/]X.
G]JLHG—MX&DWHWBB¥HYDWN— DQVD-RE2Y VI HYBBQWRW VDJO
VDYLHP E<UQLHP XQ PD]E*UQLHP
5LW “(JOHV' DVWRWDLV SDVW—Y+«4DQDV JDGV XQ LU VBNW>
SDV—NXPX SiUW%b6DPAVMEBW-PELXQ GHMX VYeWNL 1RYDGX GLH
%U YGDEDV NXOWIUDV XQ DWSIWDV FHQWU— A(JOH  9H FIU XQ-
-—Y¥%X LHO JRADQD /XG]— 6DXOHV VDXNADQD $O01SVQHEVWX]H
XQ S—UQRYDGRYV

JDG/BY%HRVODS EDD)RONORUDK3IDRGRMWLOLHP VDVQLHJIXP
WUDGLFLRQ— OW-WDG]TFH G1-% AIDSYDXW
.RSD LU GDWBRMXW-HV PHLYVWQIWGDYEQNROWIUDV DS]LQ—AIL
SURJUDPRZUDGLFLRQ—OR SUDVPMX VNRPDW HWLHIRO— BIX O\
VDJODE—&D QB §¥DIDIVHF NXIPY-X PHLVWDUX ~
-D ¥ D L UJDNGORO N O R U\DDVG B R ERWIPDADR OB V X R GBLVMQM-LY U H NORIDW WD
SLOY +WNRV LAG JIOHG — M X VX J XYGNOV M XAOXV 8 HNGD-P RIXWY B MG
- /HM1W;BPDWDWRY MBI —" PRW YLHP

JDGIDS W MALENDU D B VAL DP@LLWN VA (J O H
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9"UX NRSD 3. XGVYOX QRYDGYV
JDGD QRJDO+ 9L°—QX QRYDGD 'HN&—UsV VDWLN—V G]LHC
QRGLELQ—MD Y UX9NRISSULHXKOWSN—UWQHV °DXGLV JDQ DU «
LHUDA&X G]JLHVP—P JDQ G]L H%SWNDIX\G PLHSIRG U CROAL V 8 EOQ NIVU L
G]JLHVP.D\KOV" SLHGDO MLHV IHVWLSB\O—NXREHBAETHEDR FFQRV X Q
JILY8+MX&L 9L°—QRV XQ .RNQHVs

2JUHV 'DQpX2NOKEV
*UXSD GLELQ—WD JD G\VY — DWREQVGINGY VMEHWRW -UMBHUW
DSP+UDP GDA&—GX WDXWX HWORBWXMMNXV LGBMBDY BDOW
ODWYLH&X NDGUL®°DV N— DU~ GD&DV OLHWXYLHIEXOXN WIXVND
DSJILWRSD®XVODLNX XQ UHQHVDQVHYV GHMDYV

(VDP SLHGINROFHUWV- /LHWXYBQBRPEQEN-7DWVIDLQ— BHWEDO
3% DOWLFD N— DU” GDXG]RV QRYDGD SDV—NXPRV
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6DOQDYDV HWQRJU—IEMNILWD NV QYWYE®Y V

6DOQDYDYV HWQRJU—ILVNDLVY DQVDPEOLVY GLELQ—WYV JD
6DOQDYDYV HWQRJU—ILVNDLY DQVDPEOLV VS«O+s XQ G]LHVYS D\
vDYDV YLHWeM—V G]JLHVPDV XQ PHORGLMDV WLHN WXU «DVMD-WV\
YLHW+eMRV XQ YDOVWV RUNWQY]-V8DNRD CSHIMPOMNRRRYH BRFX X
VY WNRYV

/IDWYLMDV .XOWIUDV DNDG+sPLMDV WUDGLFL 577

/IDWYLMDV .XOWIUDV DNDG+*PLMDV WUDGLFLRQ—O—V G]LHGX:
AREG W—V VDVW—Y— LU G]JLHG—W—MDV *XSDW X0 SERGL
ODWYLHa&AX WUDGLFLRQ—O—V G]JLHG—aDQDV VWLOXV XQPWHI
NXU—P UDNVWXU JD GDXG]EDOVSDMD & IA 6D-x B W\X— YU WS HG lV&—a
SROLIRQLMDYV YHLGL NDV GRNXPHQW XWL]FHP-UVYYDUOLWY V'HI
$ XQ VQLHG] SULHNAVWDWX JDQ SDU DUKDLVN—V EXUGRQYG|
GRG]EDOV EDV IRUP—P &LWD SULRULW—WH JUXSDV UHSHU
XINU—WRV WUDGLFLRQ—OR G]JLHG—MXPX VND%XWHDG NFLWRV
ODXND S*W MXPX ODLN—

7HPDWLVNL A6DXBHGXUBNHVYRXVDLYVW WV JDQ DU JDGVN—UYV
Ee.UX XQ GDUED JDQX WDONX LHUD&—P JDKEYTIHQNDEAEL S
YDVDUDV SHULRG— URW-—&a4DQD JDYLO+-aDQBWDNIBEMOG M HNRF
O GJHNOLV XQ LIWHLF SULHNX JDQ SDU G]JLHG—W—MX EDOVX
6DYDV GDUE EDV ODLN— A6DXFeMDV" VDJDWDYRMX&DV YDL!
IDWYLMDV YRN—O—V PRWNDWUNV D®¥EMV-PI]LISDV DOEXPL
PHLWDV YRNRU— 6¢0OSLOV XQ 9—UQDYDV IRODNORWUD" $C
A'JLHGLHW PHLWDV YRNRU—" VD¥%ePLV /DWYLMDV PI]LXD\D\
PIJLNDV DOEXPV 3D&AODLN L]Q—N&DQX JDLGD JUXSDV FHWX
.—UVDYDV WUDGLFLRQ—O— PIJLND"
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JRONORUDV NRSD "B5IRGYDAD QR WL GV

$QGUXSHQHVY WDXWDV QDPD IRGMEBRQHBWINRSD ABPRBY-YD°ROM
9DLpXOH (VDP SLHGDO MX&LHV IRONORUDV [HX® LA%IARW LA
9LVS—UMR ODWYLH&aX '"JLHVPX XQ 'HMX VY*WNX IRONORURV (
YLVWYDM— AG6RYYD°Q NL" LU QHL]WUINVWRAL JDQGU ] YLVRYV
(VDP SLHGDO MX&LHV A%DOWLMDV MIUDV VYsWNRV" =YL}
6DQNWS*WHUEXUJ— XQ A9LHQRW EDV GLHQDVA'QHBSURKPNRIM ¢
'XEURYQ— %DOWNULHYLM— WDXWDV PI]JLNDV IHVWLY—0O— 3D

JRONORUDV NRSD 3E]X°HYL’

). 3E]X°HYL" LU NDWHJRULMDYV IRONORWBY DNIRSBR SID VN®D/UIE
VHQ—V ODWJBPXNWIUARGVEHMDAMSRQVRULHP ). ELHAL SLHGDO—V
%H°S§LM— %DOWNULHYLM— yHKLM— /LHWXY— ,JDXQYMG-~ M-
SDDXG]JHV P—NVOLQLHNL N— DU QHDMWBPLRRPGCNWR OHEWMD
JLQ—&aDQDV MDXQ—ND JDGX J—MXPD FLOY*NLHP .ROHNWXV
P NOX N— DU YDLU—N N— URWD°GHMX NDV LU QHDW¥HPL
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JRONORUDV NRSD 39HFVDXOH~
%DXVNDV QRYDGD 9HFVDXOHV SDJDVWD IRONORUDV NR
9DG W—MD 'DFH 3UIVH

JRONORUDV NRSD A9HFVDXOH  GDUERMDV =HPJDOHV G
L]IYHLGRMXVLHYV JDGD UXGHQ™ XQ WDM— GDUHRWDRD
XQ GHMDV XQ VDYX SDVDXOHV SDPDWX DWURG ODWYLV!
%DOWLFDV IHVWLY—ORYV 'JLHGDP JDGVN—UWX VYe«WNR
—U]JHP+V 0V P—F—PLHV XQ FHQA&DPLHRONORNV MVIER BVAAARIE
URWD°DV GDQpXV XQ LHUD&DV 'JLHGDP DU FLWX QRYLC
SLUPV—NXPLHP MRSURM—P JRGDP QHV +XJR

(WQRJU—ILVNDLV DQVDPEOLV 39DED°LV’

JDG— 9DEROHV SDJIJDVW— QIR YHLLHVRVWN— A WAQHRLIFsM +£ B NVDIL N |
DQVDPE®D GDO EQLHFHV SLH&- UV DPREYD X NDOFED ° LOD E BTLWE “E
WUDG FLM—V SUDVP:V XQ ]LQ—&DQ—V DU P.U-L QRGRGWL H
/DWYLNMOVWXOS —

AREU G 9DED°LV LU MDXQ—NDLV HWQRJU—ILVNDLV DQVDF
9DED°LV MDX SDVSeMLV SLHGDO WLHV GD&—GRV IHVWIL¥RO
9DEROHV LHG] YRW—MLHP QR BUDVB MY WRODWGLFLRQ
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JRONORUDV NRSD 39L°RQ &L’

JRONORUDV NRSD 329L°RQ aL "GLELQ—WD JDG— .ROHNW'Y
DSN—UWQHV 2EROVX ™ JL¥%8X XQ GDQpX 1R J DDGNDW IO Y 2 RNDR A |
SXON— SLHGDO MX&aLHV 'JLHVPX XQ GHMX VY*WNRV ]JL%§X

NROHNW YV SeWD XQ LHG] YLQD IRONORUDYV Y—F+MDVP®OWH
VDN—PY—-UGXV DSDUXQDV XQ URW

JRONORUDV NRSD 3-UH"
JRONORUDV NRSD VDYX GDUE EX DL]V—ND JDG— (VP °

G]JLHG—W 9—UGV 3-UH” IRONORU— QR] P+ ODEL NRSWD XW®Y
DLFLQ—P DIUYDF SWRWL Ya—
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IDJGXNDOQD SDJDVWD A%HQLVODYDV" HWQRJU—ILVNDLV DQV
%HQLVODYDV HWQRJU—ILVNR DQVDPEOL YDU QRGeYeW SDL
$QVDPE®°D SLUP— X]VW—&dDQ—V ELMD JDGD DV DUG FHDH
.ROHNW YV L]SLOGD %URQLVODYDV 6W¢UQLQLHFHV G]JLHVP)
G]LHVPDV FLOY+sND PI&4D JRGX G]JLHVPDV X W W $QVDPEO
9LVS—U*MRV ODWYLH&X NROQ¥PXW¥MWWRW NFRWU7XUDLG— 5
3*GHM— YDOVWV QR] PHV VNDWe LHJIWD , SDN—SH %HQWWLOD
P-URJD VW—VWQLHNX $QGUHMX $0IUGX yDN—QX

'DXJDYSLOV /DWYLH&X NXDWVIBNBRSFH'QWEBE IRONOR

JRON .RSD A']"VPH” DSYLHQR VHY YDLU—NX SDDXG&aX GWXG
XQ LHW URWD®°—V .RS*M— PX]JLFedaDQ— MDXQ—N— G]JLHG—W-
ODWJDOLH&AX WDXWWDVPIGH HVIPAPpXSTIPYQWRMXPYV /DWJDOLHA
SDAL]WHLN&DQ—V SULHNV XQ NODXV W—MX DWVDXF ED OLHF
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%DOYX QRYDGD %ULHAXFLHPD WDXWDV QDPD HWQRJU—ILVND
%ULHAXFLHPD HWQRJU—ILVNDLVY DQVDPEOLV GLELQ—WV Q
YLV— ELMX&ADM-ZL PN @WSXIWRMFD@PRX EDOVL WDONX EDOVL JD
DSGIJLHG—&aDQ—V EDOVL %UDRLPBEXF L \HRD HW QR IXQLINV-O-B VDRV
YLHQ J—V DXWHQWLVNL G]JLHG SUHF EX G]JLHVPX 2L HJO®H-PH
ELMD LHVS«MD SLHGDO WLHYV 9LVS—U+*MR ODWYLH&X G]JLHV
7WGHVPLW VHSWL%X JDGX JDUDM— DQVDPE°D GDUE EDV Ol
GDA—GLHP NODXV W—MLHP JDQ VDY— SXVe JDQ FLWY LWW—D\
VNDWXYHV )LOKDUPRQLMDV ]—COPX]HRWD OBXONRF— HIWMIYEED-E
ODGRQ— 5¢]HNQe 7DGHQDY— 3UHL°RV 6LIJIXOG— 'DXJDYSLC
$QVDPEOLV SLHGDO MLHV YLVRV /DWYLM— QRWLNX&DMRV
HWQRJWQMIMNROL LU X]%HPWD 5RGULJR 5LKDUGD ILOPD A5IW
LHVYNDY“RWYV GLY—V VND%XSODW-+V $QVDPE®°D GLELQ—W-3M®D>
EDOYDV " ODXUH—WH

6LHYDV SDaAUHL] G]LHEGP RHOWWDRDOHWHER®V-XY ODLMD G]JLHG—
G]LHVPDV L]JPDQWR VDY— UHSHUWRXQUb VD UD NR UIGHR/Q XQ HW B
G]JLHG DU~ ODWYLH&X RUSLQ—OPI]JLNX YDGD URW DFUIDHP X CE Ul
IRONORUDYV NRSX

JRONORUDYV NRSD 3, VQDXGD’

3DAGDUE EDV NROHNW YL $CGPDMQRNDXWD DY @WDXGHOV U °RWL (
LHvDLVWD VDY—V SURJUDPP—V aLP IHVWLY—ODP DSYLHQF
NROHNW YV *DQ G]JLHG—W—-MDV JDQ GHMRW—ML VWXXY¥-V¥DBX
XQ W—O—NXV NDLPLY%XV $EL NROHNW YL NRS— U NR JDGV
SLHG—Y—MRW QRYDGD LHG] YRW—MLHP LHVS+«MX VP HOWLIHVG
QHNDG QHWRDPXWG DU PIiVX IPRWRQ GUYEBP—MDPLHV SDaL ODL V:
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JRONORUDY NRSD 31DNWLQHLFD”
JRONORUDV NRSD HT1IDNWLQHLFDYY L]YHLGRMXVLHV QR N—C
JDG— XQ GDUERMDV EH] S—UWUDXBMRR H®OWKe W —JDUDXXF .
5SHSHUWX—U— LU DSP 3UHL°X DSN—UWQ+ SLHUDNVW WD
1RGDUERMDPLHY DU DU FLWX IRBQDRUDRDWDW BPXMW-Y¥SXU GD
DS]ILQ—&DQD WDXWBVXIFOMQDEDV WEBIBYEQHY-UVWD GDXG]EDO!
FDSSHOOD G]J]LHG—MXPD L]NRSaGabDQDL JDG— N— YHOW>
9DOVWY NXOWIUNDSLW—OD IRQGD DWEDOVW XNV MHMXH Y Bl NIX\
NXU DSNRSRWDV 3UHL°X QRYDGD $QVSRMNXDNMW-QUHWED 1§ LHW
VDYX YDVDUDV EU YGDEDV IHVWLY—OX pT&LN MDXNL YBXBDB
DUYLHQ YDIDM-NQWPBNORWX QR GDa—GLHP /DWYLMDV QRYD
WUDGLFLRQ—O—V NXOWIUDV YsUW EX VDJODE—&DQX VDLVW"™

3XaPXFRYDV HWQRJU—ILVNDLVY DQVDPEOLV 320IWL"~
JRONORUDV NRSD uT1IDNWLQHLFDYTYT LPWQR RWXMIMN—QRQN B-R
JDG— XQ GDUERMDV EH] S—UWUDXBXRD°XMB3XVe WPHGCXD X
5SHSHUWX—U— LU DSP 3UHL°X DSN—UWQ+ SLHUDNVW WD
1RGDUERMDPLHX IRONORUBYWPDWHQLHO XX PDSUXYIPXWY—UG:
DS]ILQ—&aDQD WDXWDV URWD®°DV *DOYHQ— X]PDQ ED WLHN
FDSSHOOD G]J]LHG—MXPD L]NRSaGabDQDL JDG—UN3UMHOXWQR )
9DOVWYV NXOWIUNDSLW—OD IRQGD DWEDOVWX WLND L ©DODMW
NXU DSNRSRWDV 3UHL°X QRYDGD $QVSRMNXDNW-QUHWED 1§ LHW
VDYX YDVDUDMVBAULYGSG DDV &LN MDXNL YRVRUV ODLFHY%—YT
DUYLHQ YDLU—N IRONORUDYV HQWX]LDVWX QR GDA—GLHP /D
WUDGLFLRQ—O—V NXOWIUDV YsUW EX VDJODE—&DQX VDLVW"™
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JRONOR NRSD 35LWDP’

7L,0aDV HWQRJU—ILVNDLVY DQVDPEOLYV 36DJ&aD"

JRONORUDYVY DQVDPEOLVY GDUERMDV QR JDGD .ROHNWSXWD
YLHWeM—P WHLF*M—P $QVDPEOLV VHNR JDGVN—UWX LHWDP:aX
JDGVN—UWX WUDG FLMX SDOWHNFBORXVN BWHEXQ— YW VY—YORDN

SDDXG]HL
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JRONORUDV NRSD 39\GVPXLAD"

JRONORUDV NRSD VDYXVBOWHE EX X]V—ND JDG— .RSD SF
G]LHVPDV URWD°DV WLF*MXPXV SDUDADV SLHUDNYVVEH X\WXB
LU VDG] YHV GDUED JDGVN—UWX LHUD&X PRGXM I ]ILWHWPDD/G"
DSJXYH VDJODE—&DQD XQ QRGR&aDQD MDXQDMDL SDDXG]HL
.RSD LU SLHGDO MXVLHV YLVRV VWDUSWDXWLVNDMRYV | HMVW
VY*WNRV QRYDGX VY*WNRV NXOWIUDV S®WBW XREBX S&OHDWY X
YHLGRMXAaL UDLG MXPXV ".0O«WV" SDU =LHPDVVY+*WNX /LHOGL
6S+O+MDP WUDGLFLRQ—ORV PI]JLNDV LQVWUXPHQWXV VWDE X!
JRONORUDV NRS— YDOG&DDWWWVIQF BNV §VYPNQWDNUIBMD FLHYD
.RSa JDGD GHFHPEUD LU L]YHLGRMXVLHV VDGDUE ED DU
NRS JDV SURJUDPPDV

%DWXPL 8QLYHUVLW—WHYV IRONORUDYV NRSD 37LULQL" %DWXI
JRONORUDV NRSD 37LULQL" GLELQ—WD JDG— $QVDPEO
P OHVW ED SUHW JUX] QX IRONORUX $QVDPE°D SDPDWUHSH
GJLHVPDWL®*7DMW YL SLHGDO—V ODEGDU EDV SDV—NXPRV
DQVDPEOLV ELMD X]DLFLQ—WYV X] 7XUFLMX X] VODYHQ— ML
7HLPXUD]D 'ROLG]H XQ GDO EQLHNX LHJIXOX]MWDB+VEGEW BY LY

JDGD MDQY—U DQVDPEOLV LHJXYD JDOYHQR EDOYX MRV
%DWXPL 9DOVWYV XQLYHUVLW—-WHV UHNWRUV SDWV SHDUR®Y
WXUSWM—NDQVDPE°D GDUE E—
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JRONORUDN INR§BZY Kmoz~AjhtdZ 9LWHEVND %DOWNULHYLMD
JRONORUDV JUXS— GDUERMDV LQLFLDW YDV SLOQL FLQYONF
NXOWIUX *UXSD L]SLOGD DXWHQWLVNDV EDOWNULHYX GJUH
UHNRQVWUXes WDXWDV WsUSXV XQ RUJDQL]> WHPDWLVNRX Y
VYLQ E—P *UXSX YDGD 6YHWODQD yHNX&NR

JRONORUDV NRSD ©=DEDYC

JRONORUDV NRSX *=DEDYD" JDG— QRGLELQ—MD $Q&HOLNE
JRONORUDV NRSD S*WD WUDGLFLRQ—O—V NULHYX PI]LND/\D XWX
P—NVOX 3=DEDYDDWWQ&DNWUHY SWUHW WUDGLFLRQ—O—V PIi]L}
PIVGLHQX DGDSW—FLM—P 3=DEDYD LU VDY—NXVL DSMRP JX
NXSOHMX URWD°X NU—MXPX )RONORUBNINRSD X\JVWSRMD VDN,
LHSD] VW LMDXWDUNDMO MWK—PDWHUL—OR NXOWIUX

JRONORUDV NRSDV VLHYLHWHY DSJIVW GHNRUDW Y—V P—NVC
WUDGLFLRQ—OR OH°°X L]JJDWDYRADQX 3XX¥L WSPR#“YNDRYVEDL
WDPEXU QX YLMROL OHLMHUNDVWL .RSDV YDG W—MIRYDU Y
SUDVPMX KRUHRJU—ILMDV NULHYX PIJLNDV LQVWUXPHQWX \
DNW YX NRQFFHUWGDOEEXULBIYLMDV XQ —UYDOVWX IHVWLY—
YLHVRMXVLHV 3ROLM— 9—FLM— '—QLM— ,JDXQLM— /ILMW XY
3=DEDYD LU LHUDNVW MXVL pHWUXV W U DIBV. IN.ARRS—OQ-L W IPV] LN T
s=DEDYDV’ WDXWDV P—NVODV SURJUDPPDV pHWUDV QR W—P
GLHQ—P



JHVWLY—OD SDAaLH YLHVL
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&O0DQQ 8t OKDRODJILQ 7KH 0XO®ULM® )DPLO\ 'XEOLQD
OXOLJDQX 8LPHQH LU SRSXO—UD PIJLNDV JUXSD NDV LUDVS-C
JUXSD GREBWRX]EH°RMXPRV X] ,JDXQLMX NXU SLHGDO—V W-
IHVWLY—OL )HVWLY—OV 2 %DOWLFD" XQ 9LOMDQGHV IHVWLY —
*UXSDV YDG W—MDP 7RPDP 0OXOLJDQDP SLHGHU VODYHQDLYV &
9LHQV QR DOXB@MWHELHP 1HLOLGV LU L]JGHYLV WUV GIGX PI]l
YLHVP—NVOLQLHNV GD2Z4Z] R\WH EQ ARVOLLH D Q NFVVRAPR V

,QJD .DUSLpD 53D

,QJD .DUSLPBHGYLNGIFHRILQ—&DQ—V FD3UUWPLXI\DDA-SN XHPWOPXQ SD
EIV LHVSsMD LHJ—G—WLHV DU PIJLNDV &' 'Y*VHOHV G]LHVPD
&' 'YsVHOHV G]LHVPD PIJLND LU W— NDV DWQHV G]LXWHNAZ
SDYLVDP FLW—P DF P

OIJLNDV GLVNV OLHO—NRWLHV VDVW—Y QR ODWYLH&AX WIPXWLC
NXUDV UDG MENDL /m}WHLBDASWDXWDVG]LHVPX Y—UGL LHGYHVP
VSeNX
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9LMD .XGL¥%D $JORQD
9LMD .XGL¥%D EVLY%D U WD SDV—NXP— GDO VLHV DU SDQW —JL

=DQH aPLWH 5 JD
=DQH 4PLWH YDG V WUDBHEVR@UYNOGIVVG]LHG—&EDQDV
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=LUJX VeWD 3.ODMXPL" .U—VODYD
=LUJX Ve WD 3.ODMXPL" SLHGDO VLHV EVLY%D U WD DNWLYLW—

OMDpHVODYV /I XNMDQRYV XQ 9DOHQW QV .UXOLNRYVNLV /LHV
OMDpHVODYV /I XNMDQRYV XQ DB OYDQWEQVQ.RNX-O L\WWHRAYWN I G XV |
YDUJDQD VS+«0+«aDQX W— L]]ILQ—aDQX 'DXG] NRQFHUW-. X]PD
PIJLN— JDQ YHLGR GD&—GDV SHUIRUPDQFHV VDYLHQRWRW Y
NRQWDNWXYVY DU YDUJDQLVWLHP QR YLVDV SDVDXOHV PBLVWH
YDUJDQD VS*OHV DSP—F EX NXUVXV

OHLVWDUNODVe.Y VW—VWD JDQ SDU YDUJDQD UD&G&DQ—V Ye*VWHX
LIPDQWRADQ®IPLWGLHSDU YDUJDQD VS*OHV LHWHNPL X] FLOY
SDPDWSULQFLSXV

$EL P—NVOLQLHNL JDG— SDEHLG]D /LHWXYDV PI]JLNDV XQ
ILHWXYDV NULHYX GU—PDV WH—WU D ¥X SH)XWX 8H 2&W UO GUH § LRI
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S6WDU\ 20VvD" %DOWNULHYLMD

6WDU\ 20VD LU EDOWNULHYX PIJLNDV JUXSD NXUD G DPERWD
6RVOQRYVMXKBDNMV VDVW—-Y— LU FLOYeNL XQ QRVDXNXPV LU UD
S5LHWXPPRJL°RYapLQ—

*UXSDV UHSHUWX—U— LU EDOWNULHYX WDXWDV EDO—@WHHWVXC
ODLND EDOWNULHYX DXWRUX WRHPSRUIFOMD WV X QN®NUNWL -QWRXPD
(LURSDV YLGXVODLNX XQ 5HQHVDQVHV ODLND PHORGLMDV )}
SURJUDPPX NXU— G]LUG.VLPJIED ®WNNXHYX WDXWDV

*UXSDV PIILND °DXM DWMDRRYRW XFPHEBYX D NPQUWXWPXX 6NDYGL
LIPDQWRWL PDNVLP—OL SUHF ]DV L]JVNDWD PDWHUL—OX XQ
SLHP«UDP GIGX OLUX NRN°X VWDEX°X YDUJDQD EXQJX X F



